MWHUCTEPCTBO 9KOHOMMWYECKOIO PA3BUTUA POCCUMCKOWN ®ELEPALIUN

NPUKA3
ot 14 anpens 2022 r. N 200

OB YTBEPXAEHUN OEAEPA/IbHbIX CTAHOAPTOB
OLIEHKM U O BHECEHUM U3MEHEHWI B HEKOTOPbIE MPUKA3DbI
MWH3KOHOMPA3BUTUA POCCUN O ®EAEPA/IbHbLIX CTAHOAPTAX OLLEHKU

B cootsetcTBUM cO cTaTbaAMM 19 1 20 PegepanbHOro 3akoHa ot 29 mtona 1998 r. N 135-d3 "06
OLLEHOYHON paesTenbHOCTM B Poccuiickoit depepauymmn” (CobpaHume 3akoHomaTenbcTtBa Poccuinckoit
depepaunn, 1998, N 31, cr. 3813; 2016, N 23, cr. 3296), nognyHKTom 5.2.2 T[lonoxKeHua o
MWHUCTEPCTBE SKOHOMUYECKOTO pa3BuUTUA Poccuiicko deaepaunn, yTBEPKAEHHOrO NOCTAHOBEHMEM
MpaBuTtenbctBa Poccuitckoit degepauym ot 5 uioHa 2008 r. N 437 (CobpaHue 3aKoHOAATENbCTBA
Poccuitckoit ®egepaummn, 2008, N 24, cT. 2867; 2020, N 7, cT. 855), npmKasbiBato:

1. YTBEpAMTb NpUiaraemole:

denepanbHbli cTaHAapPT oueHKkM "CTpyKTypa deaepanbHbIX CTaHAAPTOB OLUEHKM WU OCHOBHbIE
NOHATUSA, UCNONb3yeMble B peaepanbHbix cTaHaapTax oueHku (PCO 1)" (npunoxkerHne N 1);

depepanbHbI cTaHAapT oueHKKU "Buabl ctoumocTtu (PCO )" (npunoxkenue N 2);
depepanbHbIit ctaHAapT oueHKK "Mpouecc oueHku (PCO )" (npunoxkeHue N 3);
depepanbHbI cTaHAAPT OUEHKK "3agaHume Ha oueHKy (PCO IV)" (npunoxkeHue N 4);
depepanbHbIt cTaHAAPT oueHKK "Moaxoabl U meToabl oueHku (PCO V)" (npunoxkeHue N 5);
depepanbHbIt cTaHAapT oueHKK "OTyeT 06 oueHKke (PCO VI)" (npunoxkeHne N 6);

M3MEHEHWA, KOTOpble BHOCATCA B HEKOTopble MpuKasbl MuH3KoHOMpassutna Poccun o
denepanbHbIX CTaHAAPTax oLeHKK (npunoxerHue N 7).

2. Mpu3HaTb YTPATUBLUMMM CUAY:

npukas MwuHaKOHOMpas3BuUTUA Poccum oT 22 okTabpa 2010 r. N 508 "O6 yTBep:KAeHUU
denepanbHOro cTaHaapTa oueHku "OnpegeneHune Kagactposoi ctoumoctn (PCO N 4)";

npuKkas MunHakoHompassuTuA Poccum ot 20 mas 2015 r. N 297 "O6 yTeepraeHnn ®enepanbHOro
CTaHAapTa oueHKM "Obuwme NOHATUA OLEHKK, Noaxoabl U TpeboBaHMA K npoBedeHuto oueHku (PCO N
1)";

npuKkas MunHakoHompassuTuA Poccum ot 20 mas 2015 r. N 298 "O6 yTeepraeHnn ®PenepanbHOro
CTaHaapTa oueHKK "Llenb oueHKkn 1 Buabl ctommoctn (PCO N 2)";

npuKkas MmnHakoHompassuTua Poccum ot 20 masn 2015 r. N 299 "0O6 yteepaeHnn deaepanbHoro
CTaHaapTa oueHKK "TpebosaHus K otyeTy 06 oueHke (PCO N 3)";

npukas MuHakoHompassuTua Poccum oT 22 uioHa 2015 r. N 388 "O BHeECEHUU U3MEHEHWI B
depepanbHbI cCTaHAAPT oueHKK "OnpegeneHme Kagactposoi ctommoctn (PCO N 4)", yTBeprKAEHHbIN
npukasom MuHaKoHoMpa3BuTHA Poccum ot 22 oKtabpa 2010 r. N 508";

npukas MWH3KoHOMpa3BuTMA Poccum ot 17 Hoabpa 2016 r. N 721 "O6 yTtBepxAeHUM
denepanbHOro cTaHaapTa oueHku "OnpegeneHne AMKBUAALMOHHON ctoumocTn (PCO N 12)";

npukas MuH3KoHOMpa3BuTMA Poccum ot 17 Hoabpa 2016 r. N 722 "O6 yTBepxaeHUU
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depnepanbHOro ctaHaapTa oleHKM "OnpeaeneHne MHBECTULMOHHOMK ctoumoctm (PCO N 13)";

npukas MuHaKoHoMpa3suTMA Poccum ot 6 aekabpsa 2016 r. N 785 "O BHeceHMM U3IMEHEHU B
depnepanbHbii cTaHZAPT oueHKM "TpeboBaHuA K oTyeTy 06 oueHke "®CO N 3)", yTBepXKAeHHbIN
npukasom MuHakoHompaseuTua Poccun ot 20 maa 2015 r. N 209",

3. Hactoawmii npukas BCTynaeT B cuay no uctedyeHum 180 gHelt co AHs ero oduumanbHOro
onybMKoBaHUA.

MuHucTp
M.T.PELUETHMUKOB

MpunoxkeHne N 5
K Npukasy MuHakoHompa3sutma Poccum
ot 14 anpena 2022 r. N 200

®EAEPA/IbHbINA CTAHOAPT
OLLEHKM "NOAX0Abl U METOA,bI OLIEHKM ($CO V)"

l. MoaxoAapbl K oueHKe

1. Mpu npoBeAeHUN OLEHKU UCMONb3YIOTCA CPaBHUTE/IbHbIN, AOXOAHbIMA M 3aTpaTHbIM Noaxoabl.
Mpy NPUMEHEHMM KaXKAOrO M3 MOAXOAOB K OLEHKE WCMOJb3YIOTCA pPas/iMyHble MeToAbl OLEHKM.
OUEHLMK MOKET MPUMEHATb MeTOAbl OLEHKM, He yKasaHHble B deaepanbHbIX CTaHAAPTaX OLLEHKM, C
LeNblo NoNyYeHUs Hanboee AOCTOBEPHbIX PE3YbTaTOB OLEHKMN.

2. B npouecce OUEHKN OLEHLMK PacCMaTpMBaEeT BO3MOXKHOCTb MPUMEHEHMA BCEX MOAXOLOB K
OLeHKe, B TOM YMCe ANA NOATBEPKAEHUA BbIBOAOB, MONYYEHHbIX MPU NPUMEHEHUN APYTMX NOAXOLOB.
Mpn BbIGOpPE NOAXOLOB M METOAOB OLLEHKM OLEHLIMKY HEOHXOAMMO yuuTbIBaTb Cneundury obbekTa
OLEHKM, LEeNN OUEHKWU, BWUA CTOMMOCTW, AOCTAaTOYHOCTb U AOCTOBEPHOCTb WMCXOAHOM MHbOpMaLmM,
OONYWEHNA U OrpaHUYeHUs oueHKU. Hu oguH M3 noaxoAoB M METOLOB OUEHKM He sBAAeTcA
YHUBEPCaNbHbIM, MNPUMEHMMbBIM BO BCEX C/yYasX OLUEHKU. B To e Bpemsa OUEHWMK MOXKeT
MCNONb30BaTb OA4MH NOAXOA U METOZ OLEHKW, ECNIN MPUMEHEHME AAHHOMO NOAX0A3 U METOAA OLEHKM
npuBoAMT K Haumbonee p[OCTOBEPHOMY pe3ynbTaTy OLEHKM C yd4eTom AOCTYynHOM uHbopmaLmuy,
OONYLLEHNIA N OFPaHMYEHMA NPOBOAMMOM OLLEHKN.

3. MNp¥ NPUMEHEHUU HECKONbKMX MNOAXOA0B W METOLO0B OUEHWMK MCNoAb3yeT npoueaypy
COr/IaCOBAHMA WX pPe3y/nbTaToB. B C/yyae CyWECTBEHHbIX PaCXOXAEHWI pe3yabTaToB MOAXO0A40B U
METOAOB OLEHKM OUEHWMK aHaAM3MPYeT BO3MOXKHbIE MPUYMHBLI PACXOMKAEHWI, YyCTaHaBAMBaeET
noAaxoAbl U MeTOAbl, NO3BOAAIOLLME NOAYUNTL Hanbolee 4OCTOBEPHbIE Pe3y/bTaTbl C y4eTOM GaKTopPOoB,
YKa3aHHbIX B NyHKTe 2 HacToAlwero ¢peaepasnbHOro CTaHAapTa OLEeHKU. He cneayeT NpUMEHATb CPeAHIO
apMOMETUUECKYI0 BeWYMHY MWAW  MHble MaTeMaTMYecKue npaBuaa B3BELIMBAHWA B Cay4ae
CYLLECTBEHHbIX PACXOMXKAEHNIN MPOMENKYTOUHbIX Pe3y/bTaToB METOAOB M MOAXOA0B OLEHKM 6e3 Takoro
aHanusa. B pesynbTaTe aHanAM3a OUEHWMK MOXKeT 060CHOBAaHHO BbIGpaTb OAMH M3 MOAYYEHHbIX
pe3y/nbTaToB, NOJYYEHHbIX MPU MCMNO/b30BaHWM METOAO0B W MOAXOAO0B, ANA ONpeaefieHUs MTOroBoW
CTOMMOCTN 06bEKTA OLLEHKM.

Il. CpaBHUTENbHDbINA NOAXOA,
4. CpaBHUTENbHbIN NOAXOA NpeacTaBaseT cobol COBOKYNHOCTb METOL0B OLEHKM, OCHOBAHHbIX Ha
CpaBHEHMM OOBEKTA OUEHKM C MUAEHTUYHBIMA WAW  aHaANOTUYHbIMKM 0bbeKkTamu (aHanoramm).

CpaBHMTeanbIVI noaxo4 OCHOBAH Ha NPUHLUMNAX LEHOBOro paBHOBECUA U 3aMeLLEHNA.

5. PaCCManI/IBa’r'I BO3MOXHOCTb U Ll,eJ'IeC006pa3HOCTb NPUMEHEHNA CPaBHUTE/NIbHOIO noaxoga,
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OLUEHLLMKY HeobXoAMMO Yy4uTbiBaTb OBbEM U KadvecTBo WHPOpMaLUMM O cAenkax Cc obbekTamuy,
aHaNIorMYHbIMMN 06 BEKTY OLEHKM, B YaCTHOCTH:

1) aKTMBHOCTb pPbiHKa (3HAYMMOCTb CPAaBHUTE/NILHOIO NoAxo/Za TeM Bblille, Yem 6oblle cAenoK C
aHanoramu oCyLLeCcTBAAETCA Ha PbIHKe);

2) AOCTYNHOCTb MHPOPMALMM O cAeNKaxX (3HAYMMOCTb CPABHUTE/IBHOTO NMOAX04a TEM BbIlle, YEM
HazexHee MHPopmMaLLMA O CAeNKAX C aHasoraMu);

3) aKTyaNbHOCTb PbIHOYHOM LeHOoBOM MHOPMALMK (3HAYMMOCTb CPaBHUTENBHOIO NOAX0Aa TeM
Bbllle, YeM MeHblle yAaneHbl BO BPpEMEHW CAeNKWU C aHaNoramm oT AaTbl OLEHKU M Yyem cTabunibHee
pbIHOYHbIE YCN0BUA BbINU B 3TOM UHTEPBA/E BPEMEHM);

4) cTeneHb COMOCTAaBMMOCTM QAHANOrOB C OOBLEKTOM OLEHKM (3HAYMMOCTb CPaBHUTENbHOMO
nogxoAa Tem Bbile, Yem O6AMKe aHANOrM MO CBOMM CYLLECTBEHHbLIM XapPaKTEPUCTUKAM K OODBEKTY
OLEHKM 1 YeM MeHbLLIE KOPPEKTUPOBOK TpebyeTca BHOCUTbL B LLeHbl aHa0roBs).

6. MeToabl CpaBHUTENLHOFO MOAX0AA OCHOBAHbI HA MUCMO/Ib30BAaHMM LEeHOBON MHpopmaummn ob
aHanorax (LeHbl CAENOK U LeHbl NpeasiiokeHnin). MNpu 3TOM OLEHLLMK MOMKET UCMO/1b30BaTb LIEHOBYIO
MHPopmaumio 06 06beKTe OUEeHKM (UEeHbl CAENOK, LeHa 006A3bIBAlOWEro nNpPeanoXKeHun, He
[AOMYCKAlOLLEro 0TKasa oT CAEe/NKM).

7. Echv cBegeHMA O COBEpPLUEHHDbIX CAe/IKax OTCYTCTBYHOT UM UX HEA0CTaTOYHO ANA onpegeneHus
CTOMMOCTUN 06BbEKTa OUEHKHN, OUEHWNK MOXET UCNOJ1Ib30BaTb LLEHDbI ﬂpeAﬂO)KEHMVI. LeHa npegnoxeHma
npeacraBnAaeTr coboli MHeHue OAHOVI N3 CTOPOH HOTEHLLMaﬂbHOﬁ COENKMU, 3aMHTep6COBaHHOﬁ B bonee
BbICOKOM ueHe, N03ToMy npun nposegeHnn aHaan3a UueH I'IpE[l,/'IO)KQHMVI No aHan0oram oueHWUKy cnegyet
YYnTbIBATb:

1) BO3MOKHYIO0 pasHULY MeXAY LEHOW CAENKU U LeHOW NpeasioXeHus;

2) nepuoa 3KCNO3MLMM aHaNOora Ha PbIHKE U U3MEHEHME ero LeHbl 3a 3TOT nepuog, (Npu Hanuumm
nHbopmauum);

3) COOTBETCTBME LEHbl aHa/sora €ero XapakTepucthukam B CONOCTaBsieHMnNn C  Apyrumun
npeaonoxXeHnAMmn Ha pPbiHKE, n3beras 3aBbllUEHHbIX UM 3aHUMKEHHbIX LueH npegnoxeHuAa.

MOCKO/IbKY CBeAeHUA O NPEeA/IosKeHUAX He OCTaloTCA HEM3MEHHbIMM, OLEHLINKY HEOBX0AMMO KX
AOKYMEHTUPOBaTb, YTo6bl 06ecneynTb NOATBEPKAEHNE ITUX AaHHbIX B Byayliem.

8. CpaBHeHMe 06BEKTA OLEHKM C aHAIOraMy MOXKET NPOBOANUTLCA C UCMOIb30BAaHMEM PA3/IMYHbIX
KOJIMYECTBEHHbIX MAPaMETPOB U3MepeHWUs OOBEKTa OLEHKW, MNPeacTaBAAWMX CoboW eanHMULbI
CpaBHeHMsA. Hanpumep, eaMHMULLAMU CPAaBHEHUSA ABAAIOTCA:

1) ueHa (MnM apeHgHaA CcTaBKa) 3a eAMHUUY NIOWAAN WUAM UHYIO eAUVHULY WU3MEPEHUs npu
OLeHKe 0OBbEKTOB HEABUMKUMOCTY;

2)  MyAbTUNAMKATOPbl (KO3hOUUMEHTbI, OTpa)KaloWMe COOTHOLIEHME MeXAy LUeHOW U
NoKasaTensimm 4eaTeNibHOCTM OpraHusaummn) Npu oueHke 6uUsHeca;

3) LueHa Ha eanHunuy nponssoantesbHOCT AN MOLWHOCTU, MacCcChl, I'a6apMTHbIX pa3mepos npu
OUEeHKE MallnH “ O60py,ﬂ,OBaHMFI.

9. OCHOBHbIe 3Tanbl CPaBHUTENLHOIO NOAX0Aa:
1) onpepeneHne eanHUL, CpaBHEHUA, XapaKTePHbIX A4/1A PbIHKA 06bEKTa OLEHKY;

2) Bbl60p Hanbosiee conocTaBUMbIX aHaNOroB U pacyeT egnHUL, CpaBHEHUA OANA KaXKO0ro U3 HUX;



3) cpaBHWUTENbHbIA aAHANM3 KOJIMYECTBEHHbIX M KAYeCTBEHHbIX XapaKTePUCTUK (cxopctBa w
pa3nnunit) aHanoros M 06bEKTA OLEHKMU;

4) BHeCeHWe B 3HAYEHMA efMHUL, CPAaBHEHMSA KOPPEKTUPOBOK A8 YCTPAHEHUA Pa3INunin mexay
06BEKTOM OLEHKM 1 aHanoramu (Mpu HeobxoaAnMoCTH);

5) cornacoBaHuve CKOPPEKTUPOBaHHbIX 3HAYEHUN eAUHWUL, CPABHEHWUS WUAM MONYYEHHbIX Ha MX
OCHOBE MOKa3aTesieli CTOMMOCTU 06beKTa oueHKU. CornacoBaHue NPOBOAUTCA C YYETOM MOJIOXKEHUM
NyHKTa 3 HacTosawero ¢eaepanbHOro ctaHAapTa OUeHKWU. MpyU 3TOM OUEHLWMK MOMKET 060CHOBaHHO
BblOpaTb B KayecTBe pesy/bTaTa CPaBHUTE/IbHOIO NOAXOAa MOKasaTes/lb CTOMMOCTM, MOMYYEHHbIA Ha
OCHOBE OAHOrO aHanora WAW OAHOM eAuHMUbI CcpaBHEHMA, NMBO OTKasaTbCA OT NPUMEHEHUA
nokasaTens, NoJly4eHHOro Ha OCHOBE KaKoro-1nbo aHasora uan eAnHULbI CpaBHEHMA.

10. B pamKax cpaBHUTENbLHOTO NOAX0AA NpY BbiIbOpe aHaNoroB cieayeT:
1) yunTbiBaTh AOCTATOYHOCTb U AOCTOBEPHOCTb MHDOPMALMK MO KAXKAOMY aHanNory;

2) ncnosb3oBaTh MpPU NpoBeAeHMM aHanusa Hanbonee conocTaBUMble aHaNOMM ANA TOro, YTo6bl
BHOCWUTb MEHbLLIE KOPPEKTUPOBOK;

3) Y4UTbIBATb, YTO CAENKN, COBEPLUEHHbIE 6aunxke K AaTte OUEeHKMW, bonee penpe3eHTaTuBHbI, HEM
COENKUN, COBEPLUEHHbIE B 6bonee paHHMVI CpoK, 0COH6EHHO Ha HecTabUNbHbIX PbIHKaAX;

4) paccMmaTpuBaTb CAENTIKN, COBePLUEHHbIE MeXaYy HE3aBUCUMbIMU CTOPOHaAMU;

5) yuuTbiBaTb, 4YTO LULEHOBas WMHPopmaums No GAKTUYECKUM CAesKam ABAAETCA JYYLLMM
OCHOBaAHWEM A/1A onpenesieHNss CTOMMOCTU, YeM NMPeasIoKEeHUS K COBEPLUEHMIO CAENKN, €CIU YCN0BUSA
COENKN COOTBETCTBYHOT NPEANOCbIIKaM PbIHOYHOW CTOMMOCTH.

Ill. AoxoaHbii noaxop,

11. JoxoaHblt noaxon npeactasaseT coboli COBOKYMHOCTb METOZO0B OLLEHKWU, OCHOBaHHbIX Ha
onpeaeneHNN TeKyWen CTOMMOCTM OXMUAAEMbIX Byayuiux AeHeXHbIX MOTOKOB OT WMCMNO/b30BaHUA
06beKTa oUeHKN. [loXOAHbIN NOAX0A OCHOBAH Ha NPUHLMMNE OXKUAAHMSA BbIroa,

12. PaccmaTpuBaa BO3MOXHOCTb U LI,EJ'IECOO6pa3HOCTb npMMeEHeEHNA [O0XOA4HOro noaxoada,
OUEHLWNKRY HeO6XOAVIMO Y4YUTbIBATb:

1) cnocobHocTb 0bbeKTa NPUHOCUTL A0X0A (3HAYMMOCTb [AOXOAHOrO NOAXOAa Bbile, ecau
nosyyeHne [0OX04a OT MUCMO/b30BaHUA OOBEKTa COOTBETCTBYeT Lenam npuobpeteHus o0b6bekTa
YYaCTHUKaMM PbIHKA);

2) cTeneHb HeonpeaeNeHHOCTM byayLWwmnx AOXOA0B (3HAYMMOCTb JOXOAHOTO MOAX04A TEM HUMNKeE,
YyeM Bbllle HeoMNpeaeieHHOCTb, CBA3aHHasA C CYMMaMu U CPOKamMK MOCTynieHns Byaywmnx 10Xon08 OT
NCNob30oBaHMA 06beKTa).

13. B pamKax A0XOAHOro NoAaxoda MPUMEHAIOTCA Pa3/iniHble MeTO/bl, OCHOBaHHbIE Ha NPAMO
KanuTannsauum uam AUMCKOHTUPOBaHMUM ByayLInX AeHEKHbIX NOTOKOB (40X0408).

14. OnpepeneHve CTOMMOCTM OBbBEKTA OLEHKM NpPU  UCMONb30BaHUM MeToda MnpAMOM
KanuTannsauuu OCyLLecTBASETCA NyTemM AefieHus Aoxofa 3a oAuH nepuog, (06blMHO roa) Ha CTaBKy
KanuTannsauyuu.

15. B meToZe AMCKOHTUPOBAHHbIX AEHEXKHbIX NMOTOKOB byaylime AeHeKHble MOTOKU No 06BbeKTy
OLEHKM nNpUBOAATCA K TeKyweh pgaTe npu MNOMOLUM CTaBKM AMCKOHTUPOBaHMA, OTpakatoluel
OXMOAEMYIO YYaCTHMKAMM PblHKA, WAM  KOHKPETHbIMW YYaCTHUKAMM COENKU, WU KOHKPETHbIM



nonb3oBaTtesieM (B COOTBETCTBMM C onpeaensemMbiM BMOAOM CTOMMOCTM) CTaBKY AOXOAHOCTU (HOpMmy
NprbbIAK) Ha UHBECTULMK C CONOCTaBUMbIM PUCKOM.

16. OcHOBHble 3Tanbl 4OXOA4HOMO NOAX0A4A:

1) BblbOp BMAA AEHEKHOro MNOTOKa C yyeToM OcCObeHHOCTeNM O6BbEKTa OLEHKM, Hanpumep
HOMWHANbHbLIN WAWN peanibHblA AEHEXHbIM MNOTOK, AOHANOroBbI WM MOC/NEHANIOrOBbIN AEHEMKHbIN
MOTOK, [OEHEMHbIA MOTOK C yyeToM (MAn 6e3 ydyeTa) 3aeMHbIX CPeacTB Ha COOCTBEHHbIM WK
WHBECTUPOBAHHbIN (06LWMKIY) KanuTan,

2) onpeaeneHune AeHeXKHOro NoToKa.
B meToge npamoi Kanutanmsaumm AeHeXKHblit NOTOK onpeaenseTcsa 3a oAuH nepuoa,
B meToe AMCKOHTUPOBAHMA AeHEKHbIX MOTOKOB OCYLLECTBAACTCA:

onpeaenieHne Cpoka MPOrHO3MPOBAHUA AEHEKHOTO MOTOKa (NMPOLO/IKUTENBHOCTU MPOTrHO3HOMO
nepvoaa);

NPOrHO3 AeHEXHOro NOTOKa B Te4eHne CpoKa NpPOorHo3npoBaHuA;

onpeaeneHne HeobXoAMMOCTM MPUMEHEHMA MOCTNPOrHO3HOW (TepMMHaNbHOM, OCTaTOYHOM)
CTOMMOCTUN AN 06BEKTA OLUEHKMN MO OKOHYaHUK CPOKA MPOrHO3MPOBAHUA AEHEXHbIX NMOTOKOB U pacyeT
COOTBETCTBYIOLLEN MOCTMNPOrHO3HOM CTOMMOCTU C Y4ETOM 0CODEHHOCTEN 0OBEKTA OLIEHKU;

3) onpegeneHne CTaBKM J[AUCKOHTMPOBaHMA (CTaBKW KanuTanus3auuu), COOTBETCTBYIOLLEM
AEeHEXHOMY NOTOKY;

4) npuBeaeHMe NPOrHO3HbIX JEHEXHbIX MOTOKOB, B TOM YMC/e NMOCTNPOrHO3HOW CTOMMOCTU (npu
Ha/IMuYMK), K TEKYLLEN CTOMMOCTWN MO CTaBKe ANCKOHTUPOBAHUA MAM KanuTansauma AeHeXHOro noToka
Mo cTaBKe KanuTanusauuu.

17. Ha Bbibop BMAa AEHEXKHOro NOTOKa BAMAET cneunduka o6beKTa OLEHKM U C/IOMKMBLIAACA
NPaKTMKa YYaCTHUKOB pbiHKA. [pM 3TOM CTaBKa AMCKOHTUPOBAHWUSA (CTaBKa KanuTanusauum) A0KHA
COOTBETCTBOBATb BMAY AEHEKHOro NOTOKA B YacTU ero MHPAAUMOHHON (HOMUHANbHBIN UK peanbHblii
AEeHEeXHbIA NOTOK), HAa/IOroBOK (A0HANOroBbIA MAM NOCAEHANOTOBbIA AEHEXKHbIN MOTOK), BaNlOTHON U
MHbIX COCTaBAAIOLWMNX OTPaXKaTb CBA3AHHbIN C A@HEXHbIM MOTOKOM PUCK.

18. Mpu BbIGOPE NPOrHO3HOMO NEPUOAA YYUTLIBAKOTCA:
1) ocTaBWwMIiCA CPOK NOMIE3HOTO UCMO/b30BaHUA OOBEKTA OLEHKH;
2) nepuoa, Ha KOTopbIl AOCTYNHA MHPOPMaLMA ANA COCTaBAEHUA NPOrHO3a;

3) nepunoa AO0CTUXeEHNA cTabunbHoro Temna POCTa AeHeXHbIX NMOTOKOB obbeKTa OLLeHKH, nocne
3aBepweHnAa KOToporo BO3MOXHO NMPUMEHUTb NMOCTNPOrHO3HYKO CTOMMOCTD. Ona 0b6beKToB OUEeHKNn C
CE€30HHbIM UIN UUKNNYECKMM XapPaKTepomM AOeATENIbHOCTU I'IpOI'H03HbII7I nepuon AOOIKEH Y4YUTbIBATb
CE30HHOCTb M/IM BKAOYATb NOJHbIN UMKA nony4eHnAa oxoa0B COOTBETCTBEHHO.

19. I'IpM NPOrHO3NpPOBaHUN OEHEXHOro NOTOKa cnedyeTt OCywecTB/ATb ero conocraBsieHne Cco
cneayrouwmmm noKkasatenamm:

1) peTpocneKT1BHbIE NOKa3aTeM ONepaunoHHOM, MHBECTULMOHHOM U GUHAHCOBOM AEeATeIbHOCTM
(ncnonb3oBaHKUA) 06bEKTA OLIEHKY;

2) peTpOCneKTUBHbIE U MPOrHO3HbIE NOKa3aTenn oTpacan U (UAK) cermeHTa pbiHKa;



3) NPOrHO3HbLIM TEeMn 3KOHOMMYECKOro pPOCTa PEerMoHa WAWM CTpaHbl, B KOTOPOMN AelcTeyeT
(Mcnonb3yeTcs) 06BHEKT OLEHKM.

20. MocTnporHo3Has CTOMMOCTb NpeacTaBadaeT coboi oXKuaaemyto BeJIMYMHY CTOMMOCTM OObeKTa
OLEHKN B KOHUE NPOrHo3Horo nepmoga. NoctnporHo3Haa CTOMMOCTb onpeaenserca B Cayyae, ecnu
06BEKT OLLEHKM NPOA0/IKUT GYHKLMOHMPOBATH MO OKOHYAHMM MPOrHO3HOro Nepuoaa.

Mpun pacyeTe NOCTNPOrHO3HOM CTOMMOCTU c/ieayeT YYNTbIBATb:

1) CpPOK NONIe3HOro MCMNONbL30BaHMA OBBEKTA OUEHKM - HEOrPaHWYEHHbIM MW OrpaHUYEeHHbIN
(Hanpumep, oA 06BEKTOB C UCTOLMMBIMM 3aMacammn AN pecypcamm);

2) noTeHUuMan JanbHellero M3MeHeHMs (PocTa WAN CHUMKEHMA) [AEHEXHbIX MOTOKOB 3a
npegenamm NPorHO3HOro Nepuoaa;

3) 3apaHee onpeaesnieHHY CYMMY [OEHEXHbIX CPeACTB, OMWAAEMYI K MOAyYeHUIO nocne
3aBepLUeHUs MPOrHO3HOro Neproaa;

4) UMKNMYECKNIN XapaKTep AeATEeIbHOCTU UM UCMO/b30BaHNA 0BbEKTa OLLEHKN.

21. Mpn pacyete I'IOCTI'IpOFHO3HOﬁ CTOMMOCTU MOTYT NMPUMEHATbCA pPa3/iIndHble MEeToAdbl, B
YaCTHOCTU:

1) moaens FopgoHa, KoTopasa npeacrasnseT coboli moaesib NOCTOAHHOIO POCTa, OCHOBAHHAA Ha
NPeanofioKEHUN, YTO CTOMMOCTb OOBEKTa OUEHKM OyaeT W3MeHATbcA (yBenuumBaTtbcAa MU
YMEHbLLUATbCA) C MOCTOAHHBIM TEMMNOM B TeyeHuMe OecKOHeYHOro nepuofa BpPemMeHu B byayliem.
[aHHbIV meTon NoaxXxoauT AN 06BEKTOB OLEHKM C HEOTPAHUYEHHBIM MM KPalHe NPOoLoIKUTENbHbBIM
CPOKOM MOJIE3HOTO MUCMO/Ib30BaHUS;

2) meTon npAMOM KanuTanusauuu. [aHHbIA MeToh, NOAXOAWUT ANA OUEHKU OBBLEKTOB C
HeorpaHWYeHHbIM UKW KpaiHe NPOLOIKUTENbHBIM CPOKOM MOJIE3HOTO UCMO/Ib30BaHUS;

3) meToabl CpaBHUTENbHOrO Noaxoaa. JaHHble MeToAbl NOAXOAAT ANA O06BHEKTOB OLEHKU KaK C
HeorpaHMYeHHbIM, TaK U C OrpaHMYEHHbIM CPOKOM MOAE3HOro UCMONb30BaHMS;

4) meTof pacyeTa CTOMMOCTM NpU AUKBUAAUMKU. B cnyyae ecnm 3atpatbl NpeBbIWAOT 40X0A4 OT
YTUAM3AUMM  UAUM  JINKBUZAUMM, BEAMYMHA MNOCTNPOrHO3HOM CTOMMOCTM  MOMKET NPUHMMATb
oTpULUATENbHbIE 3HAYeHUs. JaHHbIA MeTo4 NoAXoauT A1 0O6beKTOB OLEHKN C OrPaHUYEHHbIM CPOKOM
Nosie3HOro MCNoNb30BaHMUA.

22. CraBKa ONCKOHTUPOBAHUNA U CTaBKa KanUTanusauun LOO/XKHbl OTpaXaTb PUCKKU NONay4HeHuUA
NPOrHo3Mpyemoro AgeHeXXHOro noTokKa C TOYKU 3peHMA YY4aCTHUKOB PbliHKa, KOHerTHOf/lI caenkn mnaun
nosb30BaTeENA (B COOTBETCTBUU C BUAOM Onpeﬂ,e.ﬂﬂeMOVl CTOMMOCTM).

CyIJJ,eCTBYPOT pa3sinyHbIE MeToAbl onpeaeneHnAa CTaBKM ANCKOHTUPOBAHUA (CTaBKVI
KaI'IMTa}'IM?:aLI,MM) C y4yeTom CI'IELI,Md)VIKVI obbeKkTa OLUEHKW.

Mpu onpeaeneHnn CTaBkU AUCKOHTUPOBAHUA (CTaBKM KanuTanusaumm) cneayeT yYnTbiBaTh:
1) BUA, CTOMMOCTM U COOTBETCTBYIOLLME EMY CTOPOHbI CAENKMY;
2) [ONYLWEHNA OLEHKY;

3) BMA, OEHEKHOro NOTOKa, B YacCTHOCTM ero MHOAAUMOHHYI0 (HOMUHANbHBLIA MAW peanibHbIN
AEHEXHbI NOTOK), HaNOroBY (AOHANOrOBbLIN MW MOCAEHANOrOBbIN AEHEXKHbIN NOTOK), BaNlOTHYIO U
MHble COCTaBNAOLWMNE;



4) daKTOpbl PUCKA MHBECTUPOBAHUA B 0OBEKT OLEHKM, B YaCTHOCTU CBSI3aHHbIE C €ro c/eayoLmmm
ocobeHHOCTAMMU:

BMA, 06bEKTa OLEHKM (HEABMMKMMOCTD, ABUMMMOE MMYLLLECTBO, BU3Hec, obA3aTenbCcTBa U Apyrue);

CermeHT pblHKa 0bBbeKTa OLUEeHKM (reorpaduuyeckoe nososkeHne ob6beKkTa OUEHKM WAN PblHKa
NPoOM3BOANUMOrO C €ro UCMNO/Ib30BaHMEM NPOAYKTa);

CPOK Noae3HO0ro ncnoab3oBaHUA obbekKTa OLLEHKMH;
CI'IELI,M(I)MLIECKMG PUCKU 0b6beKTa OUEHKW.

23. B pacyeTax no goxogHOMy noaxoay HeobxoAMMO He AO0MNycKaTb ABOMHOMO yyeTa PUCKOB,
CBA3AHHbIX C MOJIyYEHMEM [JEHEXHbIX MOTOKOB, WU B OyAylwMX [OeHEXHbIX MNOTOKaX, U B CTaBKe
ONCKOHTMPOBaHUA (Kanutannsaumm) o4HOBPEMEHHO.

IV. 3aTpaTHblit noaxoga,

24. 3aTpaTHbIM noaxon npeactasnseT coboi COBOKYNHOCTb METOLO0B OLEHKM, OCHOBAHHbLIX Ha
onpeaeneHnn 3aTpat, HeobXxo4MMbIX AN BOCNPOM3BOACTBA MAN 3aMELLEHUA OObEKTA OLLEHKM C YYETOM
COBOKynHoro obecueHeHMA (M3HOCa) 06BbEKTA OLUEHKM U (UNK) ero KOMMOHEHTOB. 3aTPaTHbIM Noaxon,
OCHOBaH Ha NpMHLUMMNE 3aMeLLEHMS.

25. PaccmaTpuBaA BO3MOXHOCTb W LI,EJ'IECOO6paBHOCTb NMPUMEHEHNA 3aTPaTHOro noAaxoaa,
OUEeHWMHWK OO0/1KEH YYUTbIBATb:

1) BO3MOMHOCTb A/17 YY4aCTHMKOB PbIHKA CO34aTb 06beKT, 06/1a4al0LNIA TaKOM e N0Ne3HOCTbIO,
YTO M OBOBEKT OLEHKM, - 3HAYMMOCTb MOAX0AA BbICOKAs, KOrAa Y YYaCTHUKOB PbiHKA €CTb BO3MOMKHOCTb
co3aaTb 06beKT 6e3 3HauMTesIbHbIX HPUANYECKMX OrpaHMYEHWn, HACcTONbKO BbICTPO, UYTO YYACTHUKM
PblHKa He 3axOTAT NJaTUTb 3HAYMTENbHYIO MPEMMIO 338 BO3MOMKHOCTb HEMEeIEHHOro MCNo/b30BaHUA
OLEHMBAEMOr0 aKTMBa NPW ero MNoKynKe;

2) HageHOCTb APYrMX NOAX0A0B K OLEeHKe 06beKTa - Hanbosiee BbICOKa 3HAYMMOCTb 3aTPaTHOro
noaxona, Koraa o6beKT He reHepupyeT HENOCPeACTBEHHO A0X0 U ABAAETCA CNeuManmu3mMpoBaHHbIM, TO
eCTb He MPOAAEeTCA Ha PbIHKE OTAENbHO OT BU3HECa MAM MMYLLLECTBEHHOrO KOMMaAeKca, A8 KOTOporo
6bln co3aaH.

26. B pamKax 3aTpaTHOro NoAxoAa NpMMEHAIOTCA ciedylolime MeToapbl:
1) meTopa 3aTpaT BOCNPOU3BOACTBA UM 3aTPaT 3aMelLleHUs;
2) MmeTo4 CyMMUPOBAHMUA CTOMMOCTM KOMMOHEHTOB B COCTaBe 06beKTa OLLEHKMU.

27. 3atpaTtbl 3amelleHns (CTOMMOCTb 3amelleHuMs) NpeacTaBasaloT coboi TeKylime 3aTpaTtbl Ha
cosfaHue mnu npuobpeteHne ob6beKTa IKBUBAMEHTHOW NOJIe3HOCTU 6e3 yyeTa ero ToUHbIX GpU3nYecKmx
cBoicTB. Ob6bIMHO 3aTpaTbl 3amelleHUss OTHOCATCA K COBPEMEHHOMY aHaNorMyHoOMy Ob6bBeKTY,
obecneunBaolLLeMy PaBHOLLEHHYIO NOE3HOCTb, MMEIOLLEMY COBPEMEHHbIN AN3aliH U NPOM3BEeAeHHOMY
C UCNO/Ib30BaHUEM COBPEMEHHbIX SKOHOMUYECKM 3PPEKTUBHbIX MaTEPUaNOB U TEXHONOTUNA.

28. 3aTpaTbl BOCMPOM3BOACTBA (CTOMMOCTb BOCMNPOM3BOACTBA) MpeAcTaBAAOT cobol Tekylime
3aTpaTbl Ha BOCCO34aHME WAM MpuobpeTeHMe TOYHOM Konuu obbeKkTa. PacyeT Ha ocHoBe 3aTpar
BOCMPOWN3BOACTBA LLe/IeCO0bPa3HO NPUMEHSTL B CIeAYHOLMX CyYasX:

1) NONE3HOCTb pacCMmaTpnBaemoro 06beKTa MoxKeT ObITb obecrneyeHa TO/IbKO TOYHOM ero KOHMEﬁ;

2) 3aTpaTtbl Ha CO34aHNE UIn an06peTeHme COBPEMEHHOTO aHasora 6OJ'IbLIJe, YeM 3aTpaTbl Ha



CO3AaHune TOYHOM KoNnK paccmaTpuBaemoro obbekTa.
29. OcHOBHbIe 3Tanbl METOA0B 3aTpaT BOCNPOU3BOACTBA U 3aTPaT 3aMeLLeHunA:

1) pacuyeT Bcex 3aTpaT y4aCTHUKOB PbiHKa Ha NpuobpeTeHne Uam cosgaHne TO4YHOM Konumn obbekTa
OLEeHKM (3aTpaTbl Ha BOCMPOM3BOACTBO) WM aKTMBa C aHaJOMM4YHOW MNONE3HOCTbIO (3aTpaTbl Ha
3amellleHne);

2) onpepeneHue HanMumMa U BeNUUYMHbI COBOKYMHOro obecueHeHua (M3HOCA) B CBA3U C
dur3MYecKMM n3HocoM, GYHKUMOHANbHBIM (MOPanbHbIM, TEXHOIOTMYECKMM) ycTapeBaHnem (M3HOCOM) u
3KOHOMUYECKUM (BHELIHNM) obecueHeHnem 06beKTa OLLEHKMU;

3) BblYET COBOKYyNHOro obecueHeHus (M3Hoca) M3 obLelr cyMmbl 3aTpaT BOCMNPOM3BOACTBA MM
3amelleHns ans onpeaeneHns CTOMMOCTM 06BbEKTa OLEHKMU.

30. MeTog CyYMMMPOBAHMA OCHOBAH HAa CYMMUPOBAHUM CTOMMOCTEM BCEX KOMMOHEHTOB,
BXOOALWMX B COCTaB OOBEKTA OLLEHKW, KOrga CTOMMOCTb KarKAOro KOMMOHeHTa onpegenserca
Pas/IYHbIMMU NOAXOAAaMM C y4eToOM crneunduKkM KOMMOHeHTa. B oueHKe GM3Heca 3TOT MeTod, HOcuUT
Ha3BaHMe MeToa YNCTbIX aKTUBOB.

31. DnemeHTbl 3aTpaT BOCNpomn3BoAcCcTBa U 3aMelleHNA MOTYT Pa3/in4aTbCA B 3aBUCMMOCTU OT BUOa
obbeKkTa OUEHKN M AOI‘IYLLI,EHVIVI OLEHKN U 0OblYHO BK/KOYAKOT npAambleé MU KOCBEHHbIE 3aTpaThl,
BO3HMKaOWmMe B npouecce socnpon3soancresa Uan 3amelleHnA 0b6beKTa Ha 0aTy oueHkKu. Npu pacyeTte
3aTpaT BOCNpou3BOoACTBA W 3aTpPaT 3aMeWeHNA MOTryT Yy4yuUTbIBATbCA 3aTpaTbl Ha MNpuBaevyeHme
(I)MHaHCMpOBaHMFl Ha nepunoa CTpouTesibCtea U I'IpM6bU'|b npeaonpuHnmatena.

32. MNpw onpeseneHnn 3atpaTt Ha BOCNPOU3BOACTBO WM 3aMelleHne HeobXoAMMO PacCMOTPETb
BO3MOXHOCTb MCMO/Ab30BaHUA GAKTUUECKMX 3aTpaT, NPOU3BEeAEeHHbIX NPU CO34aHMU OBOBEKTA OLEeHKM
WY aHaNornYHoro obbeKkTa, NPoaHaAU3MpPoBaTb U NPU HEO6XOAMMOCTM MPUMEHNTb KOPPEKTUPOBKMU:

1) Ha M3MeHeHWe LeH Ha 3/1eMeHTbl 3aTpaT B Nepuos Mexay AaTol, Koraa 6bian npovsseseHsl
COOTBETCTBYIOLIME 3aTPaThl, U A4aTON OLEHKY;

2) Ha HeTUNnM4YHble AONOJIHNTEeNbHble 3aTpaTbl NN 3KOHOMUIO CPencTB, KOTOPble OTPa*KeHbl B
d)aKTMLIECKMX 3aTpaTtax, HO HE BO3HUKHYT Npn Co3gaHunn TOYHOW KOMUM 0H6BbEKTa OUEHKN nUnun obbeKTa
aHaA/IOMMYHOM NONIE3HOCTbIO;

3) Ha cooTBeTCcTBME PaKTUUECKM NPOM3BEAEHHbIX 3aTPaT PbIHOYHbIM AAHHbIM.
33. Pa3nnyaloT cneaytowme Bugbl obecueHeHns (M3HOca, ycTapeBaHus):

1) pmsmyecKmnii U3HOC, KOTOPLIN NpPeacTaBAAeT cO60i CHUKEHNE CTOMMOCTU 06bEKTa B pesy/ibTaTe
yXyAWweHna ©OU3NYECKoro CocToAHMA W (MauM) yTpaTbl GU3MYECKMX CBOMCTB WM3-33 €CTeCTBEHHOTO
du13nYecKoro ctapeHms u (Maum) B NnpoLecce MCNOb30BaHMA (3KcnayaTaumm);

2) ¢yHKUMOHaNbHOE ycTapeBaHue (M3HOC), KoTopoe npeacTaBaseT coboil CHUMKEHME CTOMMOCTU
0obbeKkTa B CBA3M C €ro HEeCOOTBETCTBMEM COBPEMEHHbIM aHanoram M (MAM) CHUNKEHUEM TEeXHWMKO-
3KOHOMMYecKoW  3GDEKTMBHOCTM  €ero  WCNosb3oBaHMA  (3KcnayaTaumu):  6onee  HU3KaA
NPOM3BOAMUTENbHOCTb, XyAlWe napameTpbl NpoaykuMm U (MAM) TEXHONOTMYECKOro npouecca,
ycTapeBaHue AM3aliHa, 6onee BbICOKUIA YPOBEHb 3KCM/YyaTaLMOHHbIX PAacXo40B U apyrue GpakTopsbi;

3) akoHOMMYecKoe (BHelLHee) obecLieHeHMe, KOTOPOe NPeacTaBAseT COBON CHUKEHNE CTOMMOCTH
06beKTa, Bbi3BaHHOE (aKTOpamMu, BHELWHUMM MO OTHOLIEHWUIO K OBOBEKTY, SKOHOMUYECKUMU U (Man)
NOKaNbHbIMU  paKTOpaMM, B YACTHOCTM: M3ObLITOK MpeasioKeHus NoJobHbIX OOBLEKTOB Ha PbIHKE,
CHVW)KEHMEe Crpoca Ha MPOM3BOOMMYID C WMCMNO/Ab30BaHWEM OObEKTa MNPOAYKLMIO, POCT U3AeprKeK
Npou3BOACTBA, HebBMAronpuATHOE BAMAHWE W3MEHEHW GaKTOPOB, XapPaKTEPU3YIOLLMX OKpYXKeHue



obbeKkTa HeaBUMMMOCTU. [leiicTBME AaHHOrO BuMAa ObecueHeHUs MOMKET 6blTb BPeMEHHbIM MK
MOCTOAHHbIM.



